Schaumburg Flying Club

August 11, 2011
Attending:
Bob Bos

Chad Christensen
Marc Hall
Angus Watson

Gene Woods
Don Segreti

There were not enough members present to have a quorum for a meeting.  A discussion took place regarding the finances.

Finance

Gene Woods

Flight Hours:
334SA

31.4Hrs
@ $128

$4,019



309SP   
17.1Hrs @ $104
$1,779
Total Flight Revenue (May):



$5,798
Revenue from Dues:




$3,220
(23 active members)

Total Revenue(May)




$9,018

Expenses


Fixed expenses:

$4,510   (Insurance payment of $2,779)

Variable Expense:

$4,133
Total Expenses




$8,643


Difference



$   375








Reimbursement for fuel is now set at $5.51/gal.

Please contact Gene Woods for financial details.

Maintenance

No Maintenance discussion

Membership

Gene Woods

Members in good standing

23
Members not financially current

  4

Members expected to discontinue SFC Membership
Tyler Hartman








Benito Galvin








Brad Shafer
George Stephan 
Gene took two new potential members for demonstration flights.

Motion to adjourn:
Don Segreti

Seconded:

Marc Hall
